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Ministry of Corporate Affairs notifies 
the Companies (Appointment and 
Qualification of Directors) Amendment 
Rules, 2020. 

These rules shall come into the force from the 
date of their publication in the official gazette 
w.e.f 28th February, 2020. 

With the new amendment rule, following 
changes has been made in Rule 6 of  Companies 
(Appointment and Qualification of Directors) 
Rules, 2014: 

 
• MCA extended the last date of 

registration of independent directors in 
databank till 5 months (i.e 30th April 
2020) instead of 3 months from the 1st 
December 2019. 
 

• Individuals need not  pass the online 
proficiency self-assessment test 
conducted by Institute for keeping their 
name in the databank of Independent 
directors if they have  served as a 
director or key managerial personnel, for 
a total period of not less than ten years, 
as on the date of inclusion of his name in  

 
 

the databank, in one or more of the 
following: 
 

(a) Listed public company. 
(b) Unlisted public company having a 

paid-up share capital of rupees ten 
crore or more. 

(c) Body corporate listed on a 
recognized stock exchange. 

 
Provided further that for the purpose of 
calculation of the period of ten years any 
period during which an individual was 
acting as a director or as a key 
managerial personnel in two or 
more companies or bodies corporate at 
the same time shall be counted only 
once. 

 
Detailed notification of MCA can be found at 
the following link.      

 
        Sources: MCA notification dated 28.02.2020 

*** 

 

 

 

http://mca.gov.in/Ministry/pdf/rule_28022020.pdf
http://mca.gov.in/Ministry/pdf/rule_28022020.pdf
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MCA clarification: No statutory 
returns of EPFO/ESI by newly 
incorporated companies until they 
cross the thresholds limit as 
prescribed under relevant acts. 

Ministry of Corporate Affairs has provided 
the clarification on the mandatory 
registration of EPFO/ESI of new companies 
who are incorporated through SPICE plus 
form: 

“New companies incorporated through 
SPICe+ and thereby have obtained 
EPFO/ESI numbers will have to file 
statutory returns only when they cross 
thresholds prescribed under the relevant 
Acts”.   

*** 
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For any further assistance contact our team at 
kmt@vkalra.com  
© 2020 Verendra Kalra & Co. All rights reserved. 
 
This publication contains information in summary 
form and is therefore intended for general guidance 
only. It is not a substitute for detailed research or the 
exercise of professional judgment. Neither VKC nor  
 
any member can accept any responsibility for loss 
occasioned to any person acting or refraining from 
actions as a result of any material in this publication. 
On any specific matter, reference should be made to 
the appropriate advisor. 
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