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                                                                                         VOL 8/2020 dated 12-06-2020 

Like always,  
Like never before… 

NEWSFLASH - INDIRECT TAX  VOL  8/2020                      
 

 

Highlights of 40th GST Council Meeting held on 12th June, 2020 

 
 

1. Reduction in late fee for past pending returns 

The late fee for not furnishing FORM GSTR-3B for 

the tax period from July, 2017 to January, 2020 

has been reduces/waived in the following 

manner: 

I. ‘NIL’ late fee where there is no tax liability; 

II. In case of any tax liability maximum late fee 

 is capped at Rs.500 per return 

Therefore, late fee would apply for all the GSTR-

3B returns furnished between July,2020 to 

September, 2020 

 

2. Relief for small taxpayers for late filing of 

returns  for the month of February, March and 

April,2020 

In wake of COVID-19 pandemic, for tax payers 

having aggregate turnover upto Rs. 5 crore, 

further relief provided by reduction in interest 

rates. For the month of Febuary, March and 

April,2020 taxpayers will not be charged any 

interest till the notified dates for relief (staggered 

upto 6th July,2020) and thereafter 9% p.a 

interest will be charged till 30th September,2020. 

 

3. Relief for small taxpayers for the month of May, 

June and July,2020 

For taxpayers having aggregate turnover upto Rs. 

5 crore, further relief provided by waiver  of late 

fees and interest if GSTR-3B for the supplies 

effected in the months of May, June, and 

July,2020 are furnished by September,2020 

(staggered date to be notified). 

 

4. One time extension in period for seeking 

revocation of cancellation of registration 

To facilitate taxpayers who could not get their 

cancelled GST registration restored in time, an 

opportunity is being provided for filing of 

application of revocation of cancellation of 

registration up to 30-9-2020, in all cases where 

registrations have been cancelled till 12th 

June,2020. 

 

 

                                                           *** 
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CONTACT DETAILS: 

Head Office 

75/7 Rajpur Road, Dehradun 

T +91.135.2743283, 2747084, 2742026 

F +91.135.2740186 

E info@vkalra.com 

W www.vkalra.com 

 

Branch Office 

80/28 Malviya Nagar, New Delhi 

E info@vkalra.com 

W www.vkalra.com 

 

For any further assistance contact our team at 

kmt@vkalra.com 

 © 2020 Verendra Kalra & Co. All rights reserved. 

This publication contains information in summary 

form and is therefore intended for general 

guidance only. It is not a substitute for detailed 

research or the exercise of professional judgment. 

Neither VKC nor any member can accept any 

responsibility for loss occasioned to any person 

acting or refraining from actions as a result of any 

material in this publication. On any specific matter, 

reference should be made to the appropriate 

advisor. 
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