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CBDT extends the due date of furnishing of
ITRs, Audit Reports, compliance under

ongoing proceedings and declaration under
the VSV Scheme

In continuation of extentions provided under the
Notification No. 88/2020 issued by CBDT on October
29, 2020, CBDT today extended various tax
compliance due dates under the Direct Tax and
Benami Laws. A gist of the significant reliefs
announced are as under:

ITRs of AY 2020-21 for taxpayers (other than those

liable to get accounts audited)

e The time for filing of original as well as revised
income-tax returns for the FY 2019-20 (AY 2020-
21) has been extended from December 31, 2020
to January 10, 2020 for taxpayers (other than
those covered in the subsequent paragraph)

ITRs of AY 2020-21 for taxpayers liable to get

accounts audited

e The time for filing of original as well as revised
income-tax returns for the FY 2019-20 (AY 2020-
21) has been extended from January 31, 2020 to
February 15, 2020 for the following persons:
e Taxpayers required to get their accounts

audited

e Taxpayers being partners (of firms which are
required to get their accounts audited)

e Companies

e Taxpayers required to furnish report in
respect of international/specified domestic
transactions

Due date for furnishing of audit report

e Due date of furnishing of tax audit report and
report in respect of international/specified
domestic transactions for FY 2019-20 (AY 2020-
21) has been extended from December 31, 2020
to January 15, 2020

Declaration and orders under the Vivad Se Vishwas

Scheme

e The due last date for making a declaration under
Vivad Se Vishwas Scheme has been extended
from December 31, 2020 to January 31, 2020.

e The date for passing orders under the Scheme
(required to be passed till January 30, 2020) also
stands extended to January 31, 2020.

Extention of due date for passing of order, issuance

of notices

e The date for passing of order or issuance of
notice by the authorities under the Direct Taxes
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& Benami Law which are required to be passed/
issued/ made by March 30, 2020 has been
extended to March 31, 2021

Due date for depositing self assessment tax upto
INR 1 lacs

In order to provide relief to small and middle
class taxpayers for the third time, the date for
payment of self-assessment tax in the case of a
taxpayer whose self-assessment tax liability is
upto INR 1 lacs has again been extended as
under:
e Taxpayers (other than those liable to get
accounts audited) to January 10, 2020
e Taxpayers liable to get accounts audited to
February 15, 2020
Pertinent to note that as per Notification No.
85/2020, the due date for the payment of self-
assessment tax for the taxpayers having self-
assessment tax liability exceeding INR 1 lacs
remains was payable by the due dates specified
in the Income-tax Act, 1961. Accordingly,
delayed payment in the case of such taxpayers
would attract interest under section 234A of the
Act.

Source:

Press Release dated December 30, 2020
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For any further assistance contact our team at

kmt@vkalra.com
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This publication contains information in summary
form and is therefore intended for general
guidance only. It is not a substitute for detailed
research or the exercise of professional judgment.
Neither VKC nor any member can accept any
responsibility for loss occasioned to any person
acting or refraining from actions as a result of any
material in this publication. On any specific matter,
reference should be made to the appropriate

advisor.
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